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Forward Trailing Dividend ICE BofA AAA 2.14 1.77 2.86
12M 12M Yield (%) ICE BofA HY 4.58 4.11 9.9
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Disclosure information on reverse side. 
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Economic & Market Developments  
• Retail Sales in February dropped 3% from January, missing expectations of a 0.5% contraction. Some correction from the

January sales number is to be expected as consumption was boosted by the stimulus checks received at the end of December.
• Housing Starts came in at 1.421 million missing expectations at 1.56 million. This is down 10.3% from January.
• Building Permits contracted 10.8% in February. Total permits were 1.682 million on an annualized basis, lower than consensus

at 1.75 million.
• Weekly Initial Jobless Claims were 770 thousand week, exceeding expectations of 700 thousand, and up 45 thousand from the

previous week.

0

1

2

3

3  M O 1  Y R 2  Y R 5  Y R 1 0  Y R 2 0  Y R

U.S.  TREASURY YIELD CURVE

Current 1 Mth Ago 1 Yr Ago

0

500,000

1,000,000

1,500,000

2,000,000

2,500,000

3,000,000

3,500,000

4,000,000

4,500,000

5,000,000

0 3 6 9 12 15 18 21 24 27 30 33 36 39 42 45 48 51 54 57 60 63 66 69 72 75 78 81 84 87 90 93 96 99
U.S. Population by Age

Source: U.S. Census Bureau

Millenials



Weekly Market Review

Disclosures
Bank of Ann Arbor is not affiliated with any of the sources referenced in this report. The information 
contained herein is proprietary (to Morningstar, The Northern Trust Company, and Koyfin) and shared 
with permission, or, publicly available through the Federal Reserve Bank of St Louis. Information 
contained within is not warranted by Bank of Ann Arbor. Bank of Ann Arbor is not responsible for any 
losses arising from use of this information. Investments are not insured by the FDIC and are not 
guaranteed by Bank of Ann Arbor. Investments may lose value. Investments can be subject to the 
volatility of the financial markets in the U.S. and abroad. Performance results are subject to market 
conditions. Past Performance is not a guarantee of future results.
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